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President o
BerrouECHansuinoRABR, HonorableToddApo, Chair

Honolulu City Council Budget Committee .- C —3

Dam CAhandkr.RABR, City and Countyof Honolulu
AI3RM,CIPS.CPB,CLS Honolulu, Hawaii 96813
Secretary .
LizMoore,RCRS RE: Resolution07-80CD 1 Relatingto RealPropertyTax Rates ~
ImmediatePastPresident Resolution07-60Relatingto RealPropertyTax Rates
MaeyK.flood,RCRS Bill 16, CD 1 Relatingto RealPropertyTaxation
Directors

SandraL8angerr;r.R.ABLCRBCRSGRI Aloha ChairApo and BudgetCommitteeMembers,
BrianC- Benron.B.
ScoreT.Fujiwara.B.. CR8.CR! I am testifyingon behalfof the Honolulu Board ofREALTORS®(HBR) andour6,200memberson
M. RussellCoode,Jr.,B., CR5. CR1 . .

Riley l-iakoda.R,ABR,CRI Oahu — in regards to these property tax relief initiative being considered by City Council.
Nancy ft Metcalf,R, CR5. CR!

~ Double-digitincreaseshavepromptedanoutcryfrom residentsresulting in a litany of ideasasto
RussellK. Nishimoro.B., CR5 how to managetheseincreases.As REALTORS®, weheartheseconcernsfirst-handfrom our

John Riggins.R,ABR, CR13,CR5 clients and customers.HBR agreeswith theMayor, ourCouncil members,andthe public thatthe
CLeric L.tukasnoroR,CRWCRS,CRI .

\WsdcJlM.YWoiig,RCRS.CRI ongoingaberrationin thegrowthof propertyvaluesmustbe mitigated.
ChiefExecutiveOfficer . -

Rorln1lcLeeCregson However,we believethat theimpetusfor anystrategybeingconsideredmustfirst takeinto
considerationthegrowth in revenuenecessaryfor thecity governmentto fund basicservicesand
addressthegrowingchallengeswith Honolulu’s infrastructure.HBR alsobelievesa multi-yearroad
mapidentifying a seriousstrategyis necessaryto allow the City and Countyof Honolulu thefiscal
roomto addressthe propertytax issueaspartof a comprehensivegrowthandfairnessstrategy,
ratherthancontinuewith an annualbandaid policy approach.

We strongly urge the City Council to establish a Task Force comprised of a broad cross
section of representatives to 1) research best practices and model approaches to property
tax policy, 2) review the real estate and property tax trends on Oahu and other islands, and
3) recommend a long term solution to addressing community concerns about rising
property taxes. This task force should be prepared to offer recommendations for the 2008-
2009 property tax year.

We appreciatetheattemptsby City Council to seeka resolutionto provideimmediaterelief to
propertyownersand othersstrugglingwith the high costof housingon Oahu. Butwe believethat
a morethoughtful approachwill negatethepoten~alfor unintendedconsequencesresulfingfrom
the rushto passthrougha propertytax relief measure.Thankyou for theopportunityto shareour
views with you.

Sincerely,

9 JoePaikai RochelleLeeGregson
Chair, City Affairs Committee Chief ExecutiveOfficer, HBR
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